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Barack Obama's victory in the presidential election will present many opportunities and challenges for the apartment industry.

conomic recovery is as long as four years away, according hility of many Americans.”

to many apartment owners, investors and Americans. while the message is not new, the opportunity today to fulfill
Ihis view is not necessarily borne out of last month’s that goal could not be greater. [t's ane that NAA has been commini-
election results, but rather the belief that things will get cating relentlessly to legislators and their constituents who are
a lot worse before they get better, seeking to live the so-called American Dream, For at least the past
The daily announcements of job cuts nationwide, unstable eight vears, Congress largely dismissed the apartment-by-choice
energy prices and a paralyzing she ek of dysfunctional capital conoepl. But skyrocketing foreclosure rales and failing economic
and creclit markets have left economic institutions worldwide have opened

it esars. 1t now seeks solutions for
“We haven't had this vx.imi some call the worst economic
kind of diffi timnies since the Depression

credit culty “In tmes as challenging as these,”

since 1992, Back Lee said, “true leaders emerge from
'H'IB‘-“. the Sﬂj’lﬂg was the process. We cannol ool itrol the

financtal institutions, regulators,
to ‘Just stay alive ; : =

global capital markets and inflation

¥ 4

‘til 1995. Tﬂdﬂ}‘, he but we can control what we create
said, it is ‘We'll be in and how we operate our commu

nities. and we can control our mole
heaven in 2011"." B T e R e
in society and housing policy.

optimism homeless.

So where does hope reside?
[ apartments

That opinion was shared during
1 panel discussion “The Econormy,
Energ and the Election and iis
Effects,” presented Nov. 15 at the
Assembly of Delegates in Dallas,

“0ver the next 24 months, the
apartment industry has perhaps its
greatest opportunity o fully bring
apartment living on par with

homeownership,” said Christopher G. Ronald Witten
Lee, President, CEL & Associates President, Witten Advisars The Lending Freeze
and NAA's Consulting Economist Lee was joined by Real Estate
Lee said at no time in history Roundiable President and CED
have apariment owners been in a better position o make their case  Jeffrey DeBoer and apartment analyst G. Ronald Witten, President,
for “apartments by choice” to Congress and the general public. Witten Advisors, in a 90-minute discussion led by moderator Rick
Our industry must create greater pride in its residents about Graf. CPM. President, Pinnacle: None sugarcoated the dire economic
living in apartment communities,” Lee said. “We can do that by situations the world faces as President-Elect Barack Obama prepares
continuing to develop and manage apartment communities that to enter office in a few weeks. Rather, they described a four-year
appeal to the ever-changin g, dermographics, emerging desire to live timeline for economic recovery with worst- and nol-so-worst-case
in more dynamic urban areas, growing senior population and scenarios and offered ideas on how to improve the housing situation
more than 36 million apartment households, Living in an apart- “Ihere just is little to no lending going on out there,” Wilten
ment community is a lifestyle, not necessarily a financial choice.” saiil. "We haven't had this kind of credit difficulty since 1992."
Lee extollad the virtues of apartment living, stating why, over Back then, Witten said, the saying was to “Just stay alive in 1995.
the next 10 ta 20 years, “apartment living would be the desired Todav. he kidded, it is “We'll be in heaven in 2011.” Witten said
option for 40 percent 1o 45 percent of the population as the cost apartment fundamentals are "decent.” The national occupancy
of owning a single-family home far exceeds the financial capa- rate is a bit more than 94 percent. "That's not where we were,
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